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a government should have one metal only, or two or more
metals for its standard. Monometallists affirm that there
should only be one, and even that there can only be one;
bimetallists that there may be two, the law establishing
the indifferent employment of certain prescribed quantities
of one or the other, and that it is desirable two and not
one should be so used. In support of the view, bimetallists
maintain that legalising the use of both metals as a standard
will procure certain advantages which are not procurable
with one metal only. Such a regulation, it is said, would
have the effect, first of all, of keeping more money in use
than would otherwise be the case. Money would be more
abundant than with one metal only, and abundant money
is good for trade.* It is no doubt admitted now that unless
all governments and communities have the same money
regulations, the legalisation of the use of both metals will
not have the effect of keeping both in use at one time in
a particular State, On the contrary, the debtor will
always pay in the metal which it is easiest for him to
obtain; a very slight fraction of difference in procuring
the prescribed quantity of the one, as compared with
the prescribed quantity of the other, will drive the dearer
metal out of-use. But any inconvenience arising from
this alteration, it is said., is amply compensated for by
the greater abundance of money generally in which all
countries participate.f Another alleged superiority in the

* See Wolowski's L'Or et VArgent, pp. 331-2, where M. Wolowski
quotes Count Daru's argument for the famous law of 1803, giving
France the system of bimetallic money, which it retained till within
the last few years. Daru says: "En reduisant 1'or a n'etre qu'une
" merchandise, en diminuerait la inasse du numeraire, on g&aerait le
" commerce," &c., &o. And this language is still of the essence of the
Ibimetallist argument.

f This is the modern account of the argument. But so far as I can
judge, the authors of the French bimetallist law, as of former bimetallic
experiments, really hoped to retain both gold and silver in use in their own
country. They thought they had found a ratio from which the metals